Draft Unaudited Summary Accounts 2022/23

Tamworth Borough Council

The Cost of
Council
Services for
2021/22

The Comprehensive Income and
Expenditure Account below
details the cost of running Council
Services between April 2022 and
March 2023, where the money
came from to finance those costs
along with the surplus or deficit at
the year end.

Tamworth Borough Council
budgeted to use £0.2m from
General Fund balances in 2022/23.
The year-end position showed an
increase in balances of £0.4m to
£9.6m.

The improvement in the Council’s
estimated financial position arose
mainly from additional income from
interest on investments, additional
retained business rates income
offset by additional Joint Waste
arrangement costs, lower income
from Summer Fest than planned
and provisions for bad debts.

Comprehensive Income and Expenditure Account




Housing Revenue Account Housing Revenue Account
The overall revenue financial position
relating to council housing shows a
decrease in balances for the year of
£2.9m from £5.7m to £2.8m - to be
carried forward to 2023/24.

This equates to an overspend of £1.0m
budget for the year, mainly due to a

higher provision for depreciation due to
increased asset valuation.

During 2022/23 the Council spent
£18.8m on capital works. The majority
of expenditure related to improvement,
enhancement or ongoing construction
works and Future High Street Fund
regeneration.

Fixed asset acquisitions in the year
include acquisition of town centre
properties relating to the Future high
Street Fund regeneration schemes.

Balance Sheet —what the Council owns, owes or is oweg

The Council's Statement of Accounts has been
prepared in accordance with the Accounting Code
of Practice under International Financial
Reporting Standards. For the purposes of this
summary some simplifications have been made to
provide more meaningful information.

Following conclusion of the audit by the Grant
Thornton, a full copy of the Council's 2022/23
audited accounts will be available on the Council's
website.

A copy of the Council's 2022/23 unaudited accounts
is available on the Council's website
www.tamworth.gov.uk and available for inspection
at Marmion House. Please contact the Executive
Director Finance on 01827 709242 for further

Summary Audited Statement of Accounts 2022/23
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